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PRODUCERS OIL COMPANY PAID $3,300,000 IN
DIVIDENDS IN FISCAL YEAR

Practically All of Which, Under Industrial Securitics Company Contract, Went 1o the Texas
Company— Producers Co. has 65,000 bbls. of Oil a Day in Three States

Stock of the Texas o, sold on the New York Ex-
change Sepi. 27 a1 178%. the highest point it bas teuched
glnee it was listed _1u the fall of 1910, Before (e G0 par
cent wtock dividend wos pald by thls compaby fn the sam-
mer of 1910, and previous te the lsting of the shares on
thie New York Exctange, soles wers made ot 225 1o 230,
Taklag inle considerntion the immense profita which the
company will make on the deing ceude ol market through
it# contead of the Producers OL Co., wlth 85,000 bixle, daily
productlon in Texas, Lovislapn and Oklaboms. 1t is pre-
dicted that the stock wil] approach ihe 260 mork belone e
and of the present flecal year, June 30 mext

Met carnimgs of (he compsay in the kst fiseal pear,
ended June 34, 1815, a8 reported in the September numher
of The Fucl Ot Journal, amoanted to $8,034,692 on the
lsmued capltal of FIOUHLE00.  After deductime 1338500
for depreciation and sinking funid reserve anpd §202465 for
bl amd doublfal scepunis, there remalned §6I830337 for
dividenls. Ten per cent was pald o dividends, sr §3.000,-
S, and the remuainder, $230L307, wenl Lo surplas,

PAll 110 PER CEXNT ON 500000 CAPITAL

The Imporiance of the control of the Producers D1 Co'w
carminge ks evidenced by the recaipts of the Texas Co. from
this gource, smounting In round [lgores o 31,200,000, Ten
per cent oo ble caplial of $3,8600,000 was pald by the Pro
tuzers (4l Co., In rogular quarierly dividends, aml an extrg
tvidend of 100 per cent, or $3.000,000, was paid bate o
June, Excluslve of one share each held by the directors
of the Prodicers O Co, and iwo sharos by the Fideliy
Truse Co. of Houston (1. 8, Coltinas, 1. L. Awry andd othe
arg) all the stock of the Producers Co. b owned by the
ladusirtal Securities Co.  This last aaised compatiy has B
contract with the Texas Co. by which the dividends pald
by the Producers Oo, arg turned over 1o the Texas Co.
Thas practioally 811 of e neney discributed by the Pro-
ducers OH Ca. in dividends goes 1o the Texas O

EARNINGS INCREABING THIE FISCAL YEAR.

The Prodiscers 00 Ca's dividends last year werg moss
than gufiicient o pay the 10 per cent in dividends dis-
taried by the Tezas Co. and this desplte a low orade all

markat. From the presvot outleok the earnings of the
Froduesers Co, [0 the carreil [2eal year will be very muoeh
larger than lagl yesr's, With &5,000 bbls. duily production
in the three soolthwestern ol slates it probably beads sll
other companies in this country in volome of cutpol, In
Beptember it had, In round fIgures, 55000 bblS. a day b0
the Guolf Copst Telds; 14,000 blle, & dsy in Northweet
Laoislaians 1Cadde, Red River and Ce Soto); 10000 bbis.
& day in Oklaboms and 6000 bbls. o day in North Texns,
Ket earnings ot this time are conservacively ascimnted a8
over §A00,000 per month, or st the raie of $5.000, 600 par
appum, afier payieg all operating expenses, co#l of drill-
ing, ete. Advencing crude ofl prices will matecially swell
the company's profics, H oo pew pools of large caliber
are discovered fo halt the market.

In addition to Hs propertes o this country, the Pro-
dueera O Co, owne volante prodipcing lekses (0 Mexicn
il ¥ iring additianal lasds thepe dn the soulhern
fields.

STANDARD OF INDIANA AGAIN ADVANOES
GABOLINE PRICEE

TULSA, OKLA., =epl, 29— Speckel Telsgrom —The
standnrd Ol Co, of Iodiann advanesd im redsil gaesoline
quatAtone 1o o gal, todny, making o totnl pdvance of 2o
enke month,

Kerceene = reported 1o bave gone up Balf a cent today.
The advances nre effective In eleven central westarm
srntes, Sovernl ipdependent refiners’ gasoling flling sta.
riong At B, Louls and Kansss Clty (mmedigtaly annoaesced
fucrenss] quoiationg 1o higher than the Siandard's,

ANOTHER BIG WELL IN THE BOYNTON POOL

TULRA, DKLA., Sopt, 29 —iSpeckl Telegram,)—The
Heven Sands 01 Co, O B Wison, T A, Cameron et gl
have drilled in thedr soulk affeet 10 the J. C. Neely well In
14:14:16, Hoynion district, and have o woll as good as e
Moply Mo, 1, each gauging aboust 2560 bhls. These are the
iwo blgges: wellp sver compleied in Maskogee county.
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